SAMPLE TEST FOR ADMISSION TO M.Sc ECONOMICS, ECONOMICS & FINANCE, ISLAMIC BANKING & FINANCE, POST GRADUATE DIPLOMA (PGD) ISLAMIC BANKING & FINANCE

GNERAL INSTRUCTIONS:

There will be three tests: 1) English Aptitude 2) Subject Aptitude 3) Analytical/Islamic Aptitude Each test will be of one hour duration:

Format:

The candidates will be provided answer sheet and they will be required to shade the relevant box against each multiple choice question.

For subject and analytical tests there will be approximately 40 questions in each test to be completed in one hour.  The answer sheet as well as question paper will be collected at the end. The candidates will have to write their name and roll number on the answer sheet positively. 

SUBJECT APPTITUDE

1.
Demand has reference to 
a. A given price        


b. A given period of time 


c.
A given price and period of time
d. None of these
2.
2.   Net National Product does not include
a. Indirect taxes      

 b. Depreciation Charges      

c. Corporate income taxes   
 d. The rental value of house-owners
3.
The term inflation refers to:


a.
increase in prices of consumer/goods


b.
Growth of money supply


c.
continuous growth in the general price level

d.
increase in taxes of petroleum and electricity

4.
If income elasticity of demand is greater than one then the commodity is a

a.  A necessity
b.   Luxury
c.  An inferior good
d.  A non-related good

5.
The cross price elasticity for substitutes is 


a.  Positive
b.  Negative c.  Greater than zero but less than one   d. Greater than one but less than two 




6.
An increase in the price of a commodity when demand is elastic causes the revenue of the firm to

a.  Increase 

b.  Decrease
c.  Remain unchanged

d.  Any of the above
7.
If the marginal propensity to save is 0.25, the multiplier has a value of 


a.
5

b. 4

c.  3

d.  2
8.
Which of the following is not treated as investment

a.  Construction of a factory building
b.  Work in progress

c.  Increase in capital stock

d.  Issue of new shares

9.
Sum of marginal propensity to consume (MPC) an marginal propensity to save (MPC) is 


a.
One 
   b.  Zero
 c.  Greater than one 
d.  Less than one


10.
Banks create credit


a.
Out of nothing     b. On the basis of their securities


c.
On the basis of their total assets
d.  On the basis of their cash deposits


ANALYTICAL/ISLAMIC APPTITUDE
1. 0.03 times 0.05 is equal to:
a. 15%

b. 1.5%           c. 0.15%           d. 0.015%


2. A car wash can wash 8 cars in 18 minutes. At this rate, how many cars can it wash in 3    hours? 
a. 13

b. 
40.5           c. 
80           d. 
125


3. If two sides of a right-angle triangle adjacent to the right angle are 5cm and 12 cm, then the third side of the triangle is 
a.
13cm

b.
11cm

c.
9cm

d.
7cm

4.
The slope of the hypotenuse of a right angles triangle is measure by  the following value of angle Q (falling between base and hypotenuse)  


a.
Sin Q

b. Cos Q
c. tan Q
d. (sin Q + Cos Q)

5.
8 labours can complete a task in three days which working for 8 hors daily.  How many workers will complete the same task in four days if they have to work only for 6 hours daily.

a. 10 labours
b. 6 labours
c. 5 labours
d. non of the above 

6. The total life/period spent by Holy Prophet (PBUH) at Medina is 


a.
10 years 
b.
11 years 
c.
12 years
d.
13 years 

7. The battle of Detch (Khandaq) was fought in:


a.   3rd year of Hijrah
b.
5th year of Hijrah



c.  7th year of Hijrah
d. 
non of the above

8.The duration of ruling (Khalifat) of Hazrat Umer (RA) was :


a.   13 years

b.
10 years
c. 4 years
d. 2 years










